JTOWER

S -BERENMTER
(BEHERUBREEIECIT35H)

Infra-Shari
202355 11H nfra-Sharing

R I TOWER

Services
from Japan
Lead the World

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR



JTOWERDE Y3 >

AAR»S, MBREHFDA75T 7T %,

BHARE, @EA> ISV TR BV TR TRRETT,
20124, ANEBIE" 12053170 T " EVSEES— M TIIR N IEAARTCOEE XI5 EIFEUR,
BINDA> TSI T BEEN" OO TUVBRLIRTE"TFGRL "2 TUVRVEDRIE " EB,

HFRBCHTERY NI -ITmEBENE VB AROIETEA>IS0OHEET
HASNIINSEREZRULY —EXZRMH T 5,

IBEREER. FABESESR. HHhattkzdloEUE
P TOAT—IHRIA—(F U TREICKTIET S,

BCHSZEZTUV. FiLL\CE, HRERICETFL ST 2,
. Y—EXG@E. ESRAETILEL AR T IR R "TERT B,
ZOFEREL T, HRNSIEEEESNDSIRA>TFTI TP I HIR ML AN EETEERFE DT,

N FLEEDIBVKHBESI>TT,

Infra-Sharing Services from Japan Lead the World COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED.




JTOWER

1. BREBIZA>IT521 7T DINAAZT

Infra-Sharing
Services

from Japan
Lead the World

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR



O BARICHIBA2ITFSIPIIIDNRAAZT JTOWER

KRINESITOWERIE, 2012FE0RIZELEK. ERICHIFE1>I53 17U TDINAAZTELT,
EET VU7 R4t (CH-EXAZIREURNS, EiEZ2IEAERTEELUR.

SHERBEKRTE, 56Z(FUHET DFBEEBEDORIE RO RHSNDIENS.
1275217V T ORIZTEBNFFITFI RSO, HAENSOIFFOEFOTIKEEZILNE T,

BARCEFDA>2I5217VTDINAAZ7ELT, BHIEINF T R 2R ARICFIEL .,
SN By NI —IEBEOERICERNT DELE(C, BT PITRB I L LICHIERAY (CHWDE .
1275217V DEEAL. BRABEICET DEEZY - RUTVEET,

Infra-Sharing Services from Japan Lead the World COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED. 4




O 1>I53IFVUIIICONT JTOWER

12IT33IFIIER?
¢ INFTHHFTUTEHPIENENTEMBL TOERY NI 8%, 1> T55TPUSJ LI

o EREFPITNEMTEMEZITOILND. sHIE0ER RTINS IXMEIRTE ST LDZNERF
Ty hD - we xR,

- HEBHN. Bi. TELEEHIK TS 3. RIFEROERKICOBHND

EBNY9->17U59 EBR1>I5317U>)

=

» »
b }% E —
Fa

HithFZsEI 3D BYANOERIRIEE MO ER
#KIE, N—ILEOFRRZ AL 777, BokR, PR EF O RZIEAL

Infra-Sharing Services from Japan Lead the World COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED. 5




O JTOWERWEBEHII1>ITIIFVI)EE

EBAYI—-S1IPUYY (97-B%)

»>

|

L
T

v 20205FEIDAESA
v BINEEAVIFeSEFEFTUTEH TSIV

v BEEEENSERNERIETE N-TFIN
CAZ Ty W—SNIVFICHIBHEEIT—STFUY
et .

HSE (B NRELEIT— DR

6,200z

EIP3IBS 429#

JTOWER

BR1>I5517Y>Y (Bs H#)

»

EHRFTIUT7DEAA S I52HAERT—HE

v ABES-I1-Y--EHEFrUTICAVY S

AGICHIZ T, 5GMILtARBEZRFEL.
BAY-EAZREH

EAICIA T, AMFATHIBSEREZRER

KRB F IR

mwories 234

* 4G IBS (FTAREA-UFL—2X) . 5G IBSDHES

T 1275517V IEE

- SUIRHAMIRISORRICLZ1>I5351I7VY ) DEEIL

- ZHEEBIDT I HIR—VOER - O—hI5GEF U7 5GDiEEHRMEOIALZRA

*1: IBS: In-Building-Solution
*2: 2023E3A31HEE S (BIMNBSEE(L. 2022412831385 S)

Infra-Sharing Services from Japan Lead the World

COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED.

6



O 12I331I7UIHIEICHIT LD EH JTOWER

® 175317V DY—-F4ThON=—¢EUT. SABEDOSVWHIZTEALR
RISa> &L

EHEFYU7AINERY - ERz =M
ERCENT, 40044 LA E(CIBSZEA
EECRSTRY NI —VZRERL. BEBE =it
BRI OBEEEELOXRBUED—T 7 MNEH
DFERS

AN NN

v MBERROHAREICLS
TI74T -A>I531 7)1 - H—E 2Dt
v 5GEH.MYI331I73IT7VIIDEEIL
(LH_DL\_C%'fT
- Sub6 : HAKEEDORFESE TUSG IBSE A

LU R R JTOWER

v EEEY)T - ABESEALOUL -3
v EHEFYITEOER  REEREE
vV HBRBEPREREOIOCIINISE

Infra-Sharing Services from Japan Lead the World

COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED. 7



JTOWER

2. BRICBIZ>IF2 17V Tt R ERIT

Infra-Sharing
Services

from Japan
Lead the World

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR



O BRICHITZ1>IFII7VYImis0AeERERE  JTOWER

o UMW/ AZFELT. BRTDA>ISSI7V>Ihim%ERA
o —75, HFRLILE IS SEROFIBERMNAESVWTHIETHSLEH

123217V T EREROHREDLLER EARCHI@E>I5H BN ETS

70%

ENEHT 7B ERR
#91.896m/4"

E /5 B
i S8R

2014FEE ~
iE
Hﬁfiﬁm 20214ERE~
8%  xiEE
T .
EMA: IBS E4 90— , - .
SF:S R =Y ang DAV V)
(Bo7-) BEG RIS E
PR

1. MCA [EFEER MBS R UEDEM B OIRIR AT R TR 2019~20244FE R 1 (CH 11520224 LU BE FARL DB ERL
*2:  TowerXchanged DIEAHERL

Infra-Sharing Services from Japan Lead the World COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED. 9




O BAXRICHIIBDFEREROZ(LETEILROAAEN (1) JTOWER

S5GHAICLSEIL jEENe D3| ST
Lol ZEMUES  ERNENSIEE o o

< ARPUDfHA
175 A DR hizDZEAL >

FBADEFFTTUTE A
(L&Dl

WBEAYISTEMICHITFEE
v SNEIGFIOER =85 sEmE) v O SeiRE - ERIAMDZIRIE

v AYIFIIPUSI O v IR NI ABSHR(EOEE
~ JXISEIP IS v BEROIAA S I5FYNI—INS
-y I Y—EALA P —SOFBIERHICST

Infra-Sharing Services from Japan Lead the World

COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED. 10



O BARICHIIBDFEREROZ(LETEILROAAEMN (2) JTOWER

125317291 B H=J7ING
BN EOSEIGNE 1>T531 7)Y HATEL
DINZALICETD [EEVWVTIRIEE] taFor(Ehn

A 4 A 4

5&1;10)@4[:(1 | ERILA -
BUA RTSITID BRRHIA AL

BT —21 7T ONT )L BRA>I3217) T ORT> v

v FRYMEADAG. 5GEREDE A
v BEESYIMF(CHITB5GERHE A
v BEESYIMF(CHIF 4G ENESR (VT —2R)

~ FEMRI. ‘ ML
P19-26 3. 1275317V IDESRAETI P27-37 3. 42753 TIFUYIDESEZAETI
=5 CDESAIVIALN TBARA>ISSIFUSTIN

v BEBEENMREIIBIFIKEON-T VI
v =SV IVPICEI BRI T 17U

Infra-Sharing Services from Japan Lead the World COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED. 11




® JTOWERDHEHIIAFEEIE (20265EE) ¢KPIFIIR  JTOWER

B 20265 (20274F3AH1) MAHEIR

EBITDAN—>2>
5t L= CAGR*!
(2022-2026%5E) 60 %

EBITDA

P 180 =m

B 20265FFE (202753841) B3FHBIEDKPIEIRE
EAIBSTE HI-5E%

AGRETG A P
1,000 %14 (BERUTL— 2= FR)

$hex - 600 014 3.0 X

BLERUTL—X : 400 44t AT —ARE

i . 10,000 =«
SGREHEAFI 5GTF>I—L A

450 vt 2.0 x

*1: FEYR EEMRER (CAGR) (3. BYF2022FEBS EEEL T FEME (58f8M) THEULTHDEULN FHEME (52(8F) (CEUVERI. 51%>55%NEE(ROTHNET.

I'nfra-Sharing Services from Japan Lead the World COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED. 12



O NEHIMBERECSIZIHRESA—S

o EHAIBSEFRRUVII-FEFRTOEFRILAZFLELT, BEDT

BiRZkzBiEY

(B/HM)

30,000

25,000

20,000

15,000
12%

10,000

5,000
-30% 1
796 377

FY2017 FY2018

o=
¢=) (Aih)
39% 40%
29%
4216 >.228
3,501 '

2,558
FY2019 FY2020 FY2021 FY2022

*1: BREEN—T7INMIEVT, 2023FE B0 EARB G REEPORDIFFHTR

Infra-Sharing Services from Japan Lead the World

EBITDAY—>~

10,500

FY2023
(F18)

CAGR
+55%

FY2024

JTOWER

ERRERREU ED5T ERERT.

(EBITDAY—>2)

30,000

100%

80%

60%

40%

20%
yB9HBS

0%
[EMIBS

+YU1-23> 0%

-40%

FY2025 FY2026

COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED. 13



O hRINBHMEROEODOEEIBIRL7YI UM RER JTOWER

BANEE/ 7T -2 Tenancy Ratio 1 ED D22 Bififh

Do 70 o 7

Y1 Yo Y1 Yo Y1 Yo
H— v =07 bOHEME v h=J7 NEDFTHRTT> M) v BEDHAEROILTE

vV IL=3NAT=21 U DHER SBEX

v 4G IBSEAMMH(CHITS

IBS v EEEE&"%\\FF?J“?:;J ;_;“\CD v BRI AEHINTICEIS S5GH I AEIRDE A
gﬁ%gm I8 ST OSEIENN v O-HIL5GH—E2DiR4

v RO RBEIBOILTE

FE JIIEAA-H

Infra-Sharing Services from Japan Lead the World COPYRIGHT © JTOWER INC. ALL RIGHTS RESERVED. 14




0 (&£] §9->17V>Imhis0EE (YO-/N) JTOWER

o JO-)NIHBICHEFZBEFEIT—DFEBERRE (MNO-FI—=4)

TowerCo W MMNO

+2% +28% +25% +25% +4%
28%
36% )
49% e 46%
53%
65% 67% 64%
74%
64%
58%
51%
35% 33% 36%
26%
2016 2022 2016 2022 2016 2022 2016 2022 2016 2022
North America*' Europe APAC*? LATAM Africa*®

Sources: Tower Xchange, Altman Solon
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